ORDINANCE NO. BG2019 - 36
ORDINANCE AMENDING CODE OF ORDINANCES
ORDINANCE AMENDING CHAPTER 11 (FINANCE,
TAXATION AND ECONOMIC DEVELOPMENT) OF
THE CITY OF BOWLING GREEN CODE OF
ORDINANCES TO RESCIND SUBCHAPTER 11-7
(INCREMENTAL TAX REVENUE DISTRICT -
HARTLAND DEVELOPMENT AREA)

WHEREAS, in 1989, the City approved Subchapter 11-7 of the Code of Ordinances to create an
incremental tax revenue district to help finance the costs of the construction of a convention center in
the Hartland development area; and,

WHEREAS, bonds to construct the convention center were issued in 1993 with the bonds
becoming mature on December 1, 2018; and,

WHEREAS, the incremental tax revenue district was created by state statute with the statutory
provisions providing that the incremental tax revenue district was to expire upon payment of the bonds
and the bonds have now been paid in full; and,

WHEREAS, it is in the best interest of the City to rescind Subchapter 11-7 of the Code of
Ordinances related to the incremental tax revenue district in the Hartland Development Area.

NOW, THEREFORE, BE IT ORDAINED by the City of Bowling Green, Kentucky as follows:

1.  Chapter 11 (Finance, Taxation and Economic Development) is hereby amended as follows:

11-1 GENERAL PROVISIONS.
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2. The provisions of this Ordinance are hereby declared to be severable, and if any section,

phrase or provision shall for any reason be declared invalid, _subh declaration of invalidity shall not affect

the validity of the remainder of this Ordinance.
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3. All prior Municipal Orders or Ordinances or parts of any Municipal Order or Ordinance in

conflict herewith are hereby repealed.

4, This Ordinance is adopted pursuant to KRS 83A.060 in that it was introduced on

!quj {73 (_p , 2019, and given final reading on H’J Eg( 1 5+ 2 @) , 2019,
/ p ‘

and said Ordinance shall be in full force and effect upon signature, recordation and publication in

summary pursuant to KRS Chapter 424.

ADOPTED: -%us-ﬁ- 20, Avl9

APPROVED: .
Mayor, Chairman of Board of Commissioners

ATTEST: W iﬁ;&m

City Clerk  // (7

SPONSORED BY: Jeffery B. Meisel, City Manager, 07/29/2019, 4:30 p.m.




